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TOGETHER with all ard singular the sights, members, herediteents atad sppurteninees to the same belonging of inany way
incident or appertaining, including all built-in stoves and refrigeratens, hoating air worabiticninyg, phuohing ad clevtrical fintures, wall
k to wall carpeting, fences and gates. and any other eyuipment of fivtures row or bereafter st el connacted or Bitted i 2y maoner,

it b{-in,a‘*, the intertion of the parties hereto that all such fistures and equipment, other than household furniture. be cotsidered 1 part of
the realty.

l TO HAVE AND O HOLD all and singular the said premises unto the Morigagee, its snwevssors and assigns forever.

The Mortszacor represents and warrants that said Mortgigor is seizad of the above described premises in fee simple absolute, that
the above described premises are free and clear of all Iivns or other emcumbrances; that the Mortgavor is Lawfully empowered to cun-
vey or encumber the same; and that the Mortgagor will forever deferd the i premises unto the Mortgdve, its successors atd assigns,
from and against the Mortgagor and every person whomsoever lanfully clrimning or to chaim the same or any pant thenof.

il

THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

L
i

). That the Mortgagor will prompﬂy pay the principal and interest on the indebtnndness eviderned by said promissory note at the
times and in the manner therein provided.

3 2. That this mortgage will secure the Mortgagee for any additional sums wiich
E Mortgagee, for the payment of taxes, or public assessments, hazard insurance promiwns, repairs of other such purposes pursuant to the
provisions of this mortgage. ard also for any Joans or advances that may heresfter be made by the Mortgazee to the Mortgagor under : i
the auvthority of Sec. 45-33, 1962 Code of laws of South Carolina, as amendal, or simsilar statutes; and all sumns so advanced shall bear _ 3 .
intcrest. at the same rate or rates as that provided in said note unless otherwise agrevd upon by the parties and shall be payable at the : - o
demard of the Mortgagee, unless otherwise provided in writing. ;

may be advanced hereafter, at the option of the

X 3. That Moitgagor will keep the improvements on the mortgaged premises, whether row existing or hercaftor to be ervcted, insured ‘
axainst loss by fire, windstonm and other hazards in a sum not ess than the balance due hereunder at any tiize amd in a company ot
companies acceptable to the Mortgagee, and Mortgagor does hereby assign the policy or policics of insurance to the Motgapee a

agrees that alt such policies shall be held by the Mertzagee should it so require and shall include loss payable s in Eanvor of the
Morteazee; and in the event of loss, Mortgagor will give immediate notice thereof to the Mortgagee by regitered il aml should the
Mortgagor at any lime fail to keep said premises iroured or fail to pay the premiusus for such insurance, then the Mortgagee may cause

such improvements to be insured in the name of the Mortgagor and reimburse itself for the cost of such insurance, with interest as
hereinabove provided.

4. That the Mortuagor will keep ali ii‘:x_provements upon the mortzaged premises in good repair, and
50, the Mortgagee may, at its oplion, enter upon said premises and make whatéver repaiss
repairs o the wortgage debt and collect the same under this mortgage. with intercat as

shoukl Meorteagor fail to do
ate pecessary ard (harge the eapeuses for such
kercirabove providel ‘
5. That the Mortzagee may at any time reqquire the issuance and maintenance of insurame upon the life of any person obligated : :
under the indebtedness secured hereby in a sum sufficient to pay the mostgage debt. with the Mortgagee as beneficiary, and it the ‘
srgmiums are not otherwise paid, the Mortgagee may pay said premiums and any amount so paid shall Levoize a past of the mortgage
ebt.

6. That Mostgagor agrees to pay ail taves ac«d other public ascessments levied ayainst the mortgaged premises on or belore, the : m
due dates thereof and to exhibit the receipts therefor at the offices of the Mortragee immediately upon payment, and shoull the Moit- TR
gagor fail to pay such taves and assessments when the same shall fall due, the Mortzagee may, al its optien. pay the same and charge
the¢ amonnts so paid to the mortgage debt and collet the same under this ortgave, with interest as above providad.

7. That if this. mortgage secuzes a “constnction Joan™, the Mortaagor agrees that the principal amount of the indebtedress hereby
secured shall be disbursed to the Mostgagor in periodic payments, as constition progresses, in aocordance with the terms and I-

tic!-_ns of a Coustruction Loan Agreement which is separately executed but is made a part of this mortgage amd incorporated herein by
reference.

=

8. That the Mortgaror will not further cncumber the premises alwve desenibed. without the prior consent of the Mortgager, and l
should the Moitgazor so encnmber such premises, the Mortgagee may. at its option. deglare the indebtedness hereby secured to be
immediately due and payable and may institute any proceedings necessary to collet saul indebtedness.

9. That should the Mostgagor alienate the mortgaged preraises by Contract of Sale. Bamd for Title, or Deedd of Conveyance, and :
the within mattgage indebtedness is rot paid in full, the Moitgagor or his Purchaser shall be requited to file with the Association an :
application for an assumption of the mortgage indebtedress, pay the reasonable cost as renquired by the Association for processing the {
assumption, furnish the Association with a copy of the Contract of Sale, Bond for Title, or IDeed of Conveyance, and have the interest
rate on the loan balance existing at the tine of transfer modificd by iicreasing the interest rate on the said loan balance to the maxi-

mum rate per annum permitted 10 be charged at that time by applicable South Carclina law, or 2 besser itwrease in interest rate as may

: Le determined by the Association. The Association will notify the Maortzazor or his prrchaser of the rew interest rate and monthly pay-
i ments, ared will mail hin 2 en passhook. Should the Mortgagor, or his Purchiseer, ful to comply with the provisions of the within
! paragraph, the Mortgagee, at its option. may declire the irdebtedness hereby sevmnenl to Le immediately due ard payable and may
institute any proceedings necessary to collect said indebtedness.

10. That should the Mortgazor fail to make paymnents of principal and interest as due on the promissoty note and the samne shall be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with and ahide by any by-laws or the charter of
the Mosigigee, or any stipulations set- out in this mortzage, the Mortgazee. at its option. may write to the Mortiaror at his last known
address giving him thirty (30) days in which 1o redtify the said defanlt and shoabd the Murtzazor fail 1o rectify said default within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the kun haluxe for the remaining term of the Joan or
for 2 lesser term 16 the matinnim rate per ansum permitted to be chirged at that tine by applicable South Carolina law, or a lesser ;
increase rate as may be determined by the Association. The monthly payinents wall be adjrsted accordingly. :

11, That shoukl the Mortgagor fail 10 rake payments of principal aned interat as due on the protaivsory note and should any monthly : 7 1
installment become past due for a period in cxcess of 15 days, the Moteazee may collect a “Iate charge™ not to cxceed an amourt ;

equal to five (59% ) per centum of any sich past due installment in order to coner the extra evpunse incident to the handling of such
delinquent payments.
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12. That the Mortgazor hereby assigns to the Mortzagee, its snecesans amd asizns all the rents. issues. and profits accruing from
: the mortcazed premiscs. retaining the 1izht to collect the same so lonz as the debt herehy sevures] is pot in arrcars of payment. but
[ ; should any part of the prircipal indcbtadness, or interest, tues, or fire fnnrance premins, Le past due and unpaid, the Mortgagee
) : mai.(“ without notice or furthes proceedings lzke over the moiteaged premiscs, if they shall be occupicd by a tenant or tenants. and
N : collect said rents and profits ared apply the same to the indebtalnoms herely wnral, withont liability to accvunt for anything more
N ? ﬁ than the rents and profits actually collected, bess the cost of collection. and.

any tenant is autharized. npon request by Mortgagee, to
make all rental payments direct ta the Mortaagee. withont lability to the Mortrazor vidil potificd to the contrary by the Mortgagee,;

[}

;
and should said premises at the time of snch defanlt be occupiod by the Mottzazor, the Mortgizee nay apply to the Judge of the i i
County Court or to any Jiudge of the Court of Common Fleas who shll be resident or prosiding in the county. aforesail for the appoint- ;
ment of a receiver with authority to take possession of said premises arel collect wch renis amd pr

m wfits. applyingz said rents, after pay-
ing the cost of collection, to the mortzage debt without Hability ts aucount for anything mere t

- F
han the rents and profits actnally it
collected. . it
: 13. That the Mortragce, 2t its option, may require the Morteagor to pay to the Mortaazee, on the first day of cach month until the !
. note secured hereby is fally paid, the following sums in addition to the paynwnts of principal and interest proviclad in said note: a sum
; cqual 1o the preminms that will neat become due and payabile on policies of morteage gnaranty insurance (if applicalide), fire and other
: hazard insurance covering the mortgazed property. plus taves. ared ass~snents neat dize on the mottzazed promises (all as estimated by ’
: . the Morlzazee )} less all sums already paid thercfor. divided by the nnmler of ninsths to elapse Befor :
* .

¢ one month Triar to the date when
such premiums. taves and assessments will be due and payable, such sums te be hebl by Maostzazee to pay s1id premiums, taves and

special assessments. Should these payments excead the amount of payu nts adtually made by the Martiacee for taxcs, assessments. of
insurance preminms, the excess may be credited by the Morteazee on sulsmpient payments ta be male by the Mostgagor; if, however.
saicd sums shall be insufficient to make said paymernts when the came shall become due and paable the Motteacor shall pay to the
Morlzazee any amonnts nevessary 1o make up the deficiency. The Morteagor furthes avevs that at the el of ten years from the date

heteof, Mortgacee may., at its option. apply for remewal of mortgagze @uranty or similar iranroce Gf applicable) cenerinz the halance

: | then remaining due on the moitzage debl. and the Mortzagor may. at its eplion, pay the sinele promium reapiiredd for the remaining l
' years of the term or the Mostgagee may pay such preminm and add the <ame L the mestan

i e delit in which event the Morteazor shall
L repay to Morteager such preminm payment, with interest. at the rate specificd in il promiswon rete. in erpra] monthly installments
l:‘; over the remrining payment peniod.
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